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NATIONAL  BISCUIT   COMPANY 

h 

449  West  14th  Street 

New  York  14,  N.  Y. 
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To  the  Stockholders: 

The  Notice  of  Annual  Meeting  which  follows  sets  forth  the  various  matters  to  be 
acted  upon  by  you  at  that  time. 

Included  among  these  matters  is  a  proposed  pension  plan  for  all  Company  employees. 
The  plan  was  formulated  after  careful  study  and  has  been  declared  advisable  by  your 
Board  of  Directors  as  the  plan  best  suited  to  the  needs  of  our  business.  I,  personally, 
with  others  in  the  organization,  have  studied  the  subject  of  retirement  pensions  and 
worked  on  the  preparation  of  the  proposed  plan  for  many  months  and  I  ask  that  you 
approve  it. 

It  is  accepted  American  business  practice  today  to  provide,  by  means  of  a  formal 
pension  plan,  for  the  timely  retirement  of  superannuated  employees  or  those  who  by 
reason  of  illness  or  other  cause  have  become  incapacitated  after  long  years  of  service. 
This  practice  does  not  spring  from  a  charitable  motive.  The  personnel  of  the  organization 
is  its  most  important  asset  and  the  one  which  contributes  most  to  success  or  failure. 
The  practice  of  providing  a  formal  pension  plan  arises  from  a  necessity  to  keep  the 
avenues  of  promotion  open  to  younger  men  and  thus  protect  the  business  from  losses  of 
efficiency  likely  to  come  with  declining  years. 

As  has  been  reported  to  you  in  past  annual  reports,  the  Company,  practically  since 
its  organization,  has  had  in  effect  an  informal  pension  arrangement.  By  informal  I  mean 
that  no  retirement  age  was  fixed  nor  were  the  conditions  of  retirement  or  the  manner 
of  computation  of  the  pension  definite.  We  believe,  and  it  is  generally  believed,  that  the 
adoption  of  a  fixed  or  formal  plan  will  promote  good  employee  relations,  stabilize  employ- 
ment by  reducing  turnover  and  generally  increase  efficiency. 

I  call  your  attention  to  the  fact  that  the  plan  is  voluntary  and  subject  at  any  time 
to  change  or  termination.  I  have  no  thought  that  termination  will  ever  be  necessary, 
but  the  reservation  of  the  right  serves  to  protect  the  Company  against  unforeseen 
conditions  which  may  arise  in  the  future. 

For  all  these  important  reasons  your  management  asks  that  you  approve  the  plan 

as  submitted. 

George  H.  Coppers, 

President. 
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NATIONAL  BISCUIT   COMPANY 

449  West  14th  Street 
New  York  14,  N.  Y. 


OFFICE  OF  THE  PRESIDENT 


May  13,  1946 

To  the  Stockholders: 


There  is  submitted  herewith  a  copy  of  the  minutes  together  with  a  brief  summary  of 
the  more  important  discussion  at  the  Annual  Meeting  of  the  Stockholders  held  on  April  10, 
1946. 

I  believe  this  should  be  interesting  and  informative  to  the  great  majority  of  stock- 
holders unable  to  attend  the  meeting. 

It  is  noteworthy  that  the  total  number  of  votes  cast  at  the  meeting  was  5,177,072, 
of  which  97.25%  favored  the  adoption  of  the  proposed  pension  plan  and  2.75%  opposed. 
This  is  the  largest  number  of  votes  cast  at  any  meeting  in  fifteen  years. 

Sincerely  yours, 

George  H.  Coppers, 

President. 
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Tag  esordnung: 

I.  Vereinsangelegenheiten. 

1.  Begriifiung  durch  den  Vereins-Prasidenten. 
%  Geschafts-  und  Kassabericht. 

3.  Bericht  der  Versuchsstatibn. 

4.  Wahl  zweier  Rechnungs-Revisoren. 

5.  Neuwahl  von  5  Komiteemitgliedern. 
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II.  Allgemeine  Angelegenheiten  der  Zuckerindustrie. 

(Gemeinsam  mitdemVereine  der  Zuckerindustrie  in  Bohmen.) 

1.  Die  Brusseler  Konvention. 

2.  Das  Rayonnierungsverbot. 
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